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Date: March 05th , 2026   :2026 مارس 05التاريخ 

Subject: Justifications for Not Distributing Dividends to 

Shareholders for the Fiscal Year Ending December 31, 2025 

ـــــــمبالموضوووووووو :  ــــــ ــ ــــــد   و  ـ ـــــــة  ررات عـ ـــــــ ة الماليـ ــــــ  السـ ــــــا مين عـ ــــــاح للمسـ أربـ

  2025ديسمبر 31ي الم تهية ف

Greetings, 

 

Regarding the aforementioned matter, and in accordance with the 

Capital Market Authority’s directives, we hereby attach the 

justifications for the decision not to distribute dividends to 

shareholders for the fiscal year ending December 31st, 2025 as 

outlined in the Board of Directors' report. 

 تحية طيبة وبعد،

 

ات السوووووووووووا ع   ي ووووووووووووة ووووووووووووووووووووووووووبنووووووووووووا     ووووووووووو  تو   بالإشوووووووووووارع أعووووووووووو  الموضوووووووووووو    ووووووووووو  ، و 

ع ووووووووووووووووووووووووووووووووووووووووووو وووووووووووووود  تو يبررات ووووووووووووووووووووووووووووووووووووووووووووووووووراتكم مووووووووووووووووووووووووووووووووووووووووووووووووق لحضوووووووووووووووووو، نرفسوووووووووووووو  المووووووووووووووا 

 31ة فووووووووووووو  وووووووووووووووووووووووووووة المنت يووووووووووووووووووووووووووووووووووووووووووووووووووووووووو ونة الماليوووووووووووووووووووووووووو ا مين  وووووووووووو  السووووووووووووووووووووووووووووووووووواح للمسووووووووووووووووووووووووووووو رب

 والمتضمووووووووووووووووووووووووووووووونة ف  تقريووووووووووووووووووووووووووووور مجوووووووووووووووووووووووولس الإ ارع. 2025مبروووووووووووووووووووووووووووووووو يس

  

Sincerely, ،،، وتفضلوا بقبو  فائق الاحترا 

 

 

الت فيذي والعضو الم تدب الرئيس   -علي مسمار    

 Ali Musmar – CEO & Managing Director 

 

 

 

 

Copy to: 

Capital Market Authority (CMA) – Abu Dhabi, UAE 

 

 نسخة إلى:

  بوظبي، الإمارات العربية المتحدع – سو  الما  ي ة 



 

 

Date: March 03rd , 2026 

Subject: Justification for the Board of Directors’ Recommendation Not to Distribute Dividends to Shareholders for 

the Financial Year Ended 31 December 2025 

Dear Shareholders of Aram Group PJSC, 

Dear Capital Market Authority, 

Dear Abu Dhabi Securities Exchange 

Greetings, 

In accordance with the Company’s Articles of Association and the applicable regulations governing public joint-stock companies, and 

pursuant to the fiduciary responsibilities of the Board of Directors in safeguarding the interests of the Company and its shareholders while 

ensuring sustainable operations, the Board has conducted a comprehensive review of the Company’s financial position, operational results, 

and current and projected cash flows, in addition to assessing existing obligations and approved strategic plans . 

Following a careful assessment, the Board’s recommendation not to distribute dividends for the financial year ended 31 Decemb er 2025 is 

based on the following considerations: 

1. Financial Considerations and Liquidity Management 

• Maintaining adequate liquidity levels to support ongoing operations without financial pressure. 

• Strengthening the capital base and improving financial solvency indicators. 

• Managing current and potential financing obligations efficiently to ensure sufficient financial flexibility in the coming 

period. 

• Supporting working capital in line with operational and expansion plans. 

2. Strategic Considerations 

• Evaluating and executing investment and acquisition opportunities under review to enhance the diversification of 

future revenue streams. 

• Implementing plans for the sale and investment of assets in alignment with the Company’s strategic objectives. 

• Allocating financial resources to support approved growth initiatives aimed at delivering sustainable added value to 

shareholders. 

3. Governance and Risk Management Considerations 

In line with the principle of prudence and with the objective of balancing short-term cash returns with long-term value creation, 

the Board considers that retaining earnings within equity at this stage represents a sound financial decision aimed at: 

• Enhancing financial stability. 

• Reducing risks associated with market fluctuations. 

• Enabling the Company to implement its strategic plans without excessive reliance on external financing. 

The Board confirms that this recommendation does not reflect weak performance but rather represents a strategic direction 

intended to maximize accumulated shareholder value over the medium and long term. 



 

 

 

4. Recommendation 

Based on the foregoing, the Board of Directors recommends not to distribute dividends for the financial year ended 31 

December 2025, in order to support the Company’s strategy, strengthen its financial position, and in full compliance with 

governance and disclosure requirements. 

The Board will continue to review the dividend policy periodically based on the Company’s performance and market 

developments. 

Yours faithfully, 

 

 

 

 

 

H.H. Shaikh Mohammad Bin Sultan Bin Khalifa Al Nahyan 

Chairman of the Board of Directors 

Aram Group PJSC 
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