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Date: 9.5.2022
R e f: AG/ADX/1820

Mr. Hamad Abdullah Al Ali,

Acting Head of Listed Companies Affairs Dept.
Abu Dhabi Securities Exchange

P.0.Box 54500

Abu-Dhabi - U.A.E.

Dear Sir:

Sub: Board Members Fees

With reference to the above mentioned subject, we
would like to inform you that Securities and
Commodities Authority was unable to adopt the
resolution of General Assembly held on 25.04.2022,
due to the absence of provision in the Article of
Association allowing payment of fees accordance to
clause No. (2) of article No. (171) of Federal Decree-
Law No. 32 of 2021, and absence of specific policy for
the payment of such fees approved by the General
Assembly in accordance with the requirements of
clause No. (2) from article No. (29) of Chairman of
Authority’'s Board of Directors Decision No.
(3/Chairman) of 2020 Concerning Approval of Joint
Stock Companies Governance Guide.

Sincerely yours,
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Ali Musmar — Chief Executive Officer
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Tel: +9716 556 5570 Fax: +9716 556 5572
Postal Code: 61109, P.O. Box 5440,
Sharjah, United Arab Emirates

Website: www.aramgroup.ae
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