Sharjah Group Company esc. m

Date : 21/2/2019
Ref :SG/ADX/1233

Mr. Saif Sayah Al Mansouri
Senior Head Of Listing Companies
Abu Dhabi Securities Exchange
P.O.Box 54500

Abu-Dhabi — U.A.E.

Greeting,

Reference to previous discloser dated
29.10.2018, Ref SG/ADX/1171 concerning
execution of payment, and reference to the case
filed by the company to suspend the execution.

We would like to disclose the rendered
judgment of cassation circle at “Federal Supreme
Court”, which upheld the appeal judgment and
reject the legal interests on top of ruled principle
amount, and this will reflect on the company as
following:

Whereas, the company has taken a total
provision amount of 60,538,407 million dirhams
up to 31/12/2018, while the amount due to be
paid according to the final judgment s
42,408,694 million dirhams, which means a
partial cancelation of the provision for an
amount of 18,129,173 million dirhams, will be
calculated under Other Income and decreasing in
Current Liabilities in the Financial Results for the
first quarter of 2019. While, the Operational side
and Assets Value, will be affected negatively by
inability to pay the claimed amount with Current
Assets.
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Tel. + 971 6 5565570 Fax + 971 6 5565572
Postal Code 61109, P.O.Box 5440
Sharjah - United Arab Emirates

E-mail: info@sharjahgroup.ae

+AVY 00%00VY LuSLa +4VY T 00%00V: : aila

0ff L.y 1YV gi.h__).g."}‘ﬂ‘
ENE (R PPN (WP ) (1 PYRRE B FA ()




Sharjah Group Company esc. m eec YL k/fj 55)-;“’

Mohammed Abdullah Al Wazzan-Managing Director
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