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Report on review of interim condensed consolidated financial information
to the Shareholders of Shatjah Group Company P.S.C

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Sharjah Group Company P.S.C. (“the Company”) and its Subsidiary (“the Group”) as at June 30, 2016
and the related interim condensed consolidated statement of profit or loss and other comprehensive
income for the three months and six months periods then ended and the related interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows
for the six months period then ended, and explanatory notes. Management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance
with IAS 34 Interim Finanal Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of intedm
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and, consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information are not prepared, in all material respects, in
accordance with IAS 34,

Other Matter

The interim condensed consolidated financial information for the period ended June 30, 2015 were
reviewed by another auditor whose review report dated July 12, 2015 expressed unqualified conclusion on
those interim condensed consolidated financial information.

LSCAM /J/Hoa.mfcm
GRANT THORNTON

Osama El Bakry
Registration No. 935
Dubai, United Atrab Emirates

July 20, 2016

Grant Thorpton UAE is a member firm of Grant Thomton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.
GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions. Piease see www.grantthornton.ae for further details.



Sharjah Group Company P.S.C. and its Subsidiary
Interim Condensed Consolidated Financial Information

Interim condensed consolidated statement of financial position

As at June 30, 2016

ASSETS

Non-current assets

Property and equipment

lavestment properties

Available for sale investments

Investments at fair value through other
comprehensive income

Current assets

Investments at fair value through profit or loss
Trade and other receivables

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Voluntary reserve

Fair value reserve

Foreign currency translation reserve
Retained earnings

Total equity

Non-current liabilities
Bmployees' end of service benefits
Current liabilities

Trade and other payables
Dividends payable

Total liabilitics

TOTAL EQUITY AND LIABILITIES

2]

Notes

(W8]

June 30, December 31,
2016 2015
(Unaudited) (Audited)
AED AED
207,529 300, 047
220,970,747 216,747,723
3,255,008 3,090,171
14,636,160 15,244,416
239,069,444 235,382,357
2,279,541 2,260,259
866,693 818,853
3,824,924 12,900,508
6,971,158 15,979,620
246,040,602 251,361,977
78,901,086 78,901,086
27,499,924 27,499,924
7,818,983 7,818,983
(280,737) 224,439
(519,684) {633,629)
38,454,000 44,061,538
151,873,572 157,872,361
721,358 (652,983
61,380,914 59,798,058
32,064,758 33 038,575
93,445,672 92,836,633
94,167,030 93,489,616
246,040,602 251,361,977

This interim condenggd consohdaced financial mformauon was approvcd 'md quthonscd for issue by the

Mr. Ziyad Mahmoud Khairullah Al Haji
Chairman

financial informatdon

Mr. Moham Al Wazzan \
Managi irectos \

The accompanying notes from 1 to 12 form an integral part of this interim condensed consolidared

N




Shatjah Group Company P.S.C. and its Subsidiary
Interim Condensed Consolidated Financial Information

Interim condensed consolidated statement of profit or loss

and other comprehensive income

For the period ended June 30, 2016 (Unaudited)

Notes

Rental income
Dividend income
Gain on salc of investment properties

Unrealised loss on tnvestments at fair
value through profit and loss

General and administrative expenses 8
Repairs and maintenance expenses
Provision for claims and settlement

Impairment loss on available for sale
investments

Reversal of Impairment loss on
available for sale investments

Other income

PROFIT FOR THE PERIOD
Other comprehensive income

Items that will never be reclussified 1o profit
or loss in subsequent periods

Changes in fair value of investment at
fair value through other
comprehensive income

Items that are or may be reclassified to profit
or loss in subsequent periods

Changes in value of available for sale
investments

Foreign currency translation reserve
Other comprehensive income

TOTAL COMPRHENSIVE
INCOME FOR THE PERIOD

Basic and diluted earnings per 11
share

Three months  Three months Six months Six months
period ended  penod ended  period ended penod ended
June 30,2016  junc 30,2015  June 30,2016  junc 30,2015

AED AED AED AED
3,730,458 3,456,191 7,414,990 6,829,220
58,123 73,783 72,427 73,783
- - 108,363
(81,402) (137,354) (165,122) (78,579)
(1,165,789) (1,153,714) (2,341,774) (2,304,014)
(253,170) (216,691) (524,574) (407,233)
(371,076) (371,076) (742,152) (742,152)
(8,074) (212,656)
499,630 170,910
591,974 109,555 678,523 175,045
3,000,674 1,760,694 4,350,572 3,654,433
- (692,928) -
130,693 (638,688) 187,752 (638,688)
(61,963) (85,710) 113,945 (523,653)
68,730 (724,398) (391,231) (1,162,341)
3,069,404 1,036,296 3,959,341 2,492,092
0.038 0.022 0.055 0.046

The accompanying notes from 1 to 12 form an integral part of this interim condensed consolidated financial

information.
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Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Interim condensed consolidated statement of cash flows
For the period ended June 30, 2016 (Unaudited)

Notes

OPERATING ACTIVITIES
Profit for the period

Adjustments to reconcile profit to net cash flows:
Unrealised loss on investments classifiecd
at fair value through profit or loss
Impairment loss on available for sale investments
Reversal of impairment loss on available for sale investments
Provision for employee’s end of service benefits
Gain on sale of investment properties
Depreciatdon on property and equipment
Provision for claims and settlement

Changes in working capital

I'rade and other receivables

Trade and other payables

Cash from operations

Employee’s end of service benefits paid
Net cash from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Purchase of investments at fair value
through profit of loss

Addition of investment property 3

Procecds from sale of investment properties

Net cash (used in)/from investing activities

(=

FINANCING ACTIVITIES

Dividends paid

Net cash used in financing activities
Net change in cash and cash equivalents

Exchange differences on translating foreign operations

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Six months Six months
period ended period ended
June 30, June 30,
2016 2015

AED AED
4,350,572 3,654,433
165,122 78,579
212,656 -
(170,910) -
67,649 110,548

- (108,363)

98,129 100,531
742,152 742,152
5,465,370 4,577,880
(47,796) (158,318)
414,564 248,832
5,832,138 4,668,394
(300) (8,073)
5,831,838 4,660,321
(5,530) (2,300)
(173,716) (588,808)
(4,223,024) (61,928)
- 1,253,736
(4,402,270) 600,700
(10,506,193) (5,598,502)
(10,506,193) {5,598,502)
(9,076,625) (337,481)
1,041 -
12,900,508 10,839,244
3,824,924 10,501,763

The accompanying notes from 1 to 12 form an integral part of this interim condensed consolidated financial

information.




Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information
For the period ended June 30, 2016

1 Legal status and principal activities

Shagjah Group Company P.S.C. ("the Company") is a public share holding company, registered in the
Emirate of Sharjah, United Arab Emirates under Emin Decree number 133/76 dated 16 November 1976.
The registered office of the Company is P O. Box 5440, Sharjah, United Arab Emirates. The shares of the
Company ate traded on the Abu Dhabi Secutrities Matket.

The Company holds investment in following entity as at June 30, 2016 which has been consolidated in
these interim condensed financial information:

Ownership
interest Country of
2016 2015 operation and
Name of subsidiary incorporation  Principal activity

Tarfan General Trading and
Contracting (Ebrahim Ahmed 100%  100%
Al-Mannaet and Partners) W.L.L

State of Kuwait  Trading in investments

The Subsidiary is a limnited liability company incorporated in Kuwait. The Subsidiary is owned by Mr.
Mohammed Al Wazzan 1 % and M. Ibrahim Ahmed Al-Manaey 1% as beneficiary for and on behalf of
the Company.

The principal activities of the Company and its Subsidiary (the “Group”) comprise investing in financial
instruments, real estate, industrial projects and leasing of rental properties.

2 Summary of significant accounting policies

a) Basis of preparation

The interim condensed consolidated financial information of the Group has been prepared in accordance
with International Accounting Standards 34: Interim Financial Reporting, and does not include all of the
information required in annual financial statements in accordance with International Financial Reporting
Standard (IFRS), and should be read in conjunction with the consolidated financial statements of the
Group for the year ended December 31, 2015.

The interim condensed consolidated financial information has been prepared under the historical cost
convention except for investment properties, investments at fair value through profit or loss, investments
at fair value through other comprehensive income which are stated at fair value.

Accounting policies, related adjustments, estimates and assumptions adopted for the preparation of this
interim condensed consolidated financial information are the same as those applied in the preparation of
the audited consolidated financial statements for the year ended December 31, 2015, except for new
standards, interpretations and amendments mandatorily effective for the first time as of January 1, 2016
[refer note 2(d)].

b) Functional and presentation currency

The interim condensed consolidated financial information has been prepared in Arab Emirates Dirham
(AED), the functional currency of the Group.

The subsidiary determines its own financial currency and its assets and liabilities have been translated into
AED at the closing rate at the reporting date. Income and expenses have been translated into the Group’s
presentation currency at the average rate over the reporting period. Exchange differences are
charged/credited to statement of other comprehensive income




Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

2 Summary of significant accounting policies (continued)

c) Basis of consolidation

The inteim condensed consolidated financial information consolidates the un-audited financial
information of the subsidiary referred to in Note 1, on a line-by-line basis, with un-audited financial
information of the Company for the period. All significant inter-group investments, recetvables, payables
and other such transactions are eliminated on consolidation.

d) Standards, interpretations and amendments to existing standards that are
effective in 2016

Certain standards, interpretations and amendments to existing standards, tssued by the IASB, that are
effective for the accounting period beginning on or after January 1, 2016 are relevant to the Group and
have been applied for the first time. The natute and impact of these standards, interpretations and
amendments is described below.

Amendments to IAS 16 and IAS 38: Clarification of Acceptable Methods of
Depreciation and Amortisation

‘The amendments clarify the principle in 1AS 16 Prperty, Plant and Equipment and LAS 38 Intangible Assets
that revenue reflects a pattern of economic benefits that are generated from operating a business (of
which the asset is a part) rather than the economic benefits that are consumed through use of the asset.
As a result, a revenue-based method cannot be used to depreciate property, plant and equipment and may
only be used in very limited circumstances to amostise intangible assets. The amendments are effective
prospectively for annual periods beginning on or after 1 January 2016, with early adoption permitted.
"These amendments do not have any impact to the Group given that the Group has not used a revenue-
based method to depreciate its non current assets.

Amendments to IAS 27: Equity Method in Separate Financial Statements

The amendments will allow entities to use the equity method to account for investments in subsidiaries,
joint ventures and associates in their separate financial statements. Entities already applying IFRS and
clecting to change to the equity method in their separate financial statements will have to apply that
change retrospectively. First-time adopters of IFRS electing to use the equity method in their separate
financial statements will be required to apply this method from the date of transition to IFRS. The
amendments are effective for annual periods beginning on or after 1 January 2016, with early adoption
permitted. These amendments do not have any impact on the Group’s consolidated financial statements.

Annual Improvements 2012-2014 Cycle
These improvements are effective for annual periods beginning on or after 1 January 2016. They include:
IFRS 5 Non-current Assets Held for Sale and Discontinued Operations

Assets (or disposal groups) are generally disposed of either through sale or distribution to owners. The
amendment clarifies that changing from one of these disposal methods to the other would not be
considered a new plan of disposal, rather it is a continuation of the original plan. There is, therefore, no
interruption of the application of the requirements in IFRS 5. This amendment must be applied
prospectively.




Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

2 Summary of significant accounting policies (continued)

d) Standards, interpretations and amendments to existing standards that are
effective in 2016 (continued)

Annual improvements 2012-2014 Cycle (continued)
IFRS 7 Financial Instruments: Disclosures
(i) Servicing contracts

The amendment clarifies that a servicing contract that includes a fee can constitute continuing
involvement in a financial asset. An entity must assess the nature of the fee and the arrangement against
the guidance for continuing involvement in IFRS 7 in order to assess whether the disclosures are
required. The assessment of which servicing contracts constitute continuing involvement must be done
retrospectively. However, the required disclosures would not need to be provided for any period
beginning before the anaual period in which the entity first applics the amendments.

(ii) Applicability of the amendments to IFRS 7 to interim condensed consolidated financial information

The amendment clarifies that the offsetting disclosure requirements do not apply to interim condensed
consolidated financial information, unless such disclosures provide a significant update to the informadon
reported in the most recent annual report. This amendment must be applied retrospectively.

IAS 19 Employee Benefits

The amendment clarifies that market depth of high quality corporate bonds is assessed based on the
currency in which the obligation is denominated, rather than the country where the obligation is located.
When there is no decp matket for high quality corporate bonds in that currency, government bond rates
must be used. T'his amendment must be applied prospectively.

IAS 34 Interim Financial Reporting

The amendment clarifies that the required interim disclosures must either be in the interim financial
statements or incorporated by cross-reference between the interim financial staterents and wherever they
are included within the interim financial report (e.g., in the management commentary or risk report). The
other information within the interim financial report must be available to users on the same terms as the
interim financial statements and at the same time. This amendment must be applied retrospectively.

These amendments do not have any impact on the Group.

Amendments to IAS 1 Disclosure Initiative

The amendments to IAS 1 clarify, rather than significantly change, existing IAS 1 requirements. The
amendmeants clarify:

e The materality requirements in IAS 1

o That specific line items in the statement(s) of profit or Joss and other comprehensive income and the

statement of financial position may be disaggregated
e  That entities have flexibility as to the order in which they present the notes to financial statements

®  That the share of other comprehensive income of associates and joint ventures accounted for using
the equity method must be presented in aggregate as a single line item, and classified between those
items that will or will not be subsequently reclassified to profit or loss.




Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the intetim condensed consolidated financial information (continued)
For the period ended June 30, 2016

2 Summary of significant accounting policies (continued)

d) Standards, interpretations and amendments to existing standards that are
effective in 2016 (continued)

Annual Improvements 2012-2014 Cycle (continued)

Amendments to IAS 1 Disclosure Initiative (continued)

Furthermore, the amendments clarify the requirements that apply when additional subtotals are presented
in the statement of financial position and the statement of profit or loss and other comprehensive
income. These amendments are effective for annual periods beginning on or after 1 January 2016, with
early adoption permitted. These amendments do not have any impact on the Group.

Amendments to IFRS 10, IFRS 12 and IAS 28 Investment Entities: Applying the
Consolidation Exception

The amendments address issucs that have arisen in applying the investment entities exception under [FRS
10 Consolidated Financial Statements. The amendments to IFRS 10 clarify that the exemption from
presenting consolidated financial statements applies to a parent entity that is a subsidiary of an investment
entity, when the investment entity measutes all of its subsidiaries at fair value.

Furthermore, the amendments to IFRS 10 clarify that only a subsidiaty of an investment entity that is not
an investment cntity itself and that provides support services to the investment entity is consolidated. All
other subsidiaries of an investment entity are measured at fair value. The amendments to 1AS 28
Investments in Associates and Joint 1entures allow the investor, when applying the equity method, to retain the
fair value measurement applied by the investment entity associate or joint venture to its interests in
subsidiarics.

These amendments must be applied retrospectively and are effective for annual periods beginning on or
after.

The Group has not early adopted any other standard, interpretation or amendment that has been issued
but is not yet effective.

e) Significant judgement and estimates

The preparation of interim condensed consolidated financial information requires management to make
judgement, estimates and assumptions that affect the application of accouating policies and reported
amounts of assets and liabilities, income and expense. ,\ctual results may differ from these estimates.

In preparing these interim condensed consolidated financial information, the significant judgements made
by the management in applying the Group’s accounting policies and the key sources of estimation
uncertainty were the same as those applied in preparing to the Group’s consolidated statements for the
year ended December 31, 2015.




Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

3 Investment properties
June 30, December 31,
2016 2015
AED AED
(Unaudited) (Audited)
Balance at January 1, 216,747,723 208,613,209
Additions during the period / year 4,223,024 67,887
Disposals during the period / year - (1,145,373)
Gain on fair valuation of investment propertics - 9,212,000
220,970,747 216,747,723

Investment properties consist of residential tower and buildings, offices and warehouses. It also includes
undeveloped patcels of land.

During the perod, the Group acquired a parcel of land located in Sharjah. The Group incurred certain
costs to construct warehouses and a labor camp on another existing land in Sharjah (Note 12).

Fair Value

Investment properties are stated at market value based on a valuation carried by external valuer as at
December 31, 2015. The valuation was carried out by an independent registered valuer on December 31,
2015.

The fair values have been determined by taking into consideration the discounted estimated net cash flows,
the current lease arrangements, which are entered into on an arm’s length basis. Furthermore, fair values
have also been determined, where relevant, having regard to recent market transactions for similar
properties in the same locations as the Group’s investment properties.

4 Available for sale investments
June 30, December 31,
2016 2015
(Unaudited) (Audited)
AED AED
Unquoted investments 3,255,008 3,090,171

The movement in available for sale investments is as follows:

June 30,  December 31,

2016 2015

(Unaudited) (Audited)

AED AED

Balance at January 1, 3,090,171 3,942,877
Changes in the fair value 187,752 (66,607)
Impairment losses (212,656) (673,075)
Reversal of impairment loss 170,910 -
Translation reserve 18,831 (113,024)
3,255,008 3,090,171

10



Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

5 Investments at fair value through other comprehensive income

June 30, December 31,

2016 2015

(Unaudited) (Audited)

AED AED

Quoted mvestments 14,636,160 15,244 416

The movement in tnvestments classified at fair value through other comprchensive income is as follows:

June 30, December 31,

2016 2015

(Unaudited) (Audited)

AED ALD

Balance at January 1, 15,244,416 12,785,242
Changes in fair value (692,928) 3,016,742
Translation reserve 84,672 (557,568)
14,636,160 15,244,416

6 Investments classified at fair value through profit or loss

June 30, December 31,

2016 2015

{(Unaudited) (Audited)

AED AED

Quoted investments 2,279,541 2,260,259

The movement in investments classified at fair value through profit and loss is as follows:

June 30, December 31,

2016 2015
(Unaudited) (Audited)
AED AED
Balance at january 1, 2,260,259 1,083,180
Putchased during the pedod / year 173,716 1,963,705
Change in fair value (165,122) (724,442)
Translation reserve 10,688 (62,184)
2,279,541 2,260,259
7 Trade and other payables
June 30,  December 31,
2016 2015
(Unaudited) (Audited)
AED AED
Trade payables 831,765 76,952
Rental income received in advance 2,318,245 1,802,790
Provision for claims and other legal expenses 56,827,647 56,085,495
Refundable deposits 972,538 1,000,582
Accrued expenses 430,719 832,239
61,380,914 59,798,058

11



Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

7 Trade and other payables (continued)

Provision for claims and other legal expenses relate to a legal case filed against the Group in December
1999. The final verdict on this case dated November 2010 required the Group to pay an amount of USD
5.7 million or its equivalent 1n Kuwaiti Dinars using the exchange rate announced by the Central Bank of
Kuwait in December 1999 and interest of 720 of the claimed amount for the period starting 22 June 1992
to the date of settlement.

The Group has created a provision for the amount relating to the claim and the interest payable up to
June 30, 2016. The timing of its payment, on the basis of information presently available, cannot be
determined accordingly it has been classified as current liabilities.

8 General and administrative expenses

Thtee months  Three months Six months Six months
period ended period ended period ended period ended

June 30, June 30, June 30, June 30,
2016 2015 2016 2015
AED AED AED AED
Staff costs 427,666 551,119 902,132 974,975
Salaries and other benefits to

executive director 200,886 208,233 387,336 416,467
Legal and professional fees 164,024 174,860 290,244 255,806

Directors sitting fee and other
benefits 54,500 52,500 146,500 151,228
Depreciation 48,656 50,309 98,129 100,531
Rent 36,090 37,410 72,180 74,820
Others 233,967 79,283 445,253 330,187
1,165,789 1,153,714 2,341,774 2,304,014

9 Seasonality of results

The Group’s income counsists of rental and investment income. Rental income is not significantly affected
by any seasonal impact as it depends on annual lease contracts which is recognised in the income
statement on a straight line method and in accordance with different terms of these contracts. In addition,
there are less fluctuation currently on rent rates in the location areas of the Group’s investment
properties. While the investment income depends on market conditions, investment activities of the
Group and declaration of profit by investec companies, which are of a seasonal nature. Accordingly,
results of investment income for the period ended june 30, 2016 are not comparable to those relating to
the comparative period, and are not indicative of the results that might be expected for the year ending
December 31, 2016.

10 Related parties

The Group in the normal course of business carries on business with other entities fall within the
definition of a related party in accordance with IFRS.

For the purpose of this interim condensed consolidated financial information, entities are considered to
be related to the Company or the Group if the Company or the Group has the ability, directly or
indirectly, to exercise significant influence over the entities in making financial and operating decistons, or
vice versa, or where the Company or the Group are subject to common control or significant influence.

Details of related party transactions entered into during the period are set out below. These transactions
have been carried out at the terms mutually agreed between the related parties. There was no outstanding
balance receivable or payable to related parties as at June 30, 2016. (December 31, 2015: AED Nil).
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Sharjah Group Company P.S.C and its Subsidiary
Interim Condensed Consolidated Financial Information

Notes to the interim condensed consolidated financial information (continued)
For the period ended June 30, 2016

10 Related parties (continued)

Compensation of key management personnel

Key management personnel of the Company include Managing Director and Directors. Key
management personnel compensation includes the following:

Three months Three months Six months Six months
period ended  period ended period ended  period ended
June 30, June 30, June 30, June 30,
2016 2015 2016 2015
AED AED AED AED
Salaries and other short-term
employee benefits 191,864 198,881 369,291 397,762
Directors sitting fee and other
Expenses 54,500 52,500 146,500 151,228
Board of Directors’ remuneration - - 490,000 490,000
End of service benefits charged to
profit and loss 9,022 9,352 18,045 18,705

Board of Directors’ remuneration

This represents professional fees paid to the Group’s directors for serving as the board, and devoting
special time and attention to the business and affairs of the Group. In accordance with the interpretation
of Article 169 of the UAE Federal Law no.2 of 2015, the Group’s policy is to recognise the Board of
Directors’ rtemuneration as an appropriation of retained earnings.

11 Basic and diluted earnings per share
Three months Three months  Six months Six months
period ended period ended period ended  period ended
June 30, June 30, June 30, June 30,
2016 2015 2016 2015
AED AED AED AED
Profit for the petiod 3,000,674 1,760,694 4,350,572 3,654,433
Weighted average number of shares 78,901,086 78,901,086 78,901,086 78,901,086
Basic and diluted earnings per share 0.038 0.022 0.055 0.046
Basic and diluted earnings per share 3.80 fils 2.23 fils 5.51 fils 4.63 fils

12 Capital commitments

Capital commitments

At June 30, 2016, the Group had estimated capital commitments of construction of investment properties
of AED 3,158,380 (December 31, 2015: AED 6,430,000).

Operating lease agreements - Company as lessor

The Group has entered into various operating lease agreements for investments properties. As at the
period end, the future lease amounting to AED 7,917,670 {December 31, 2015: AED 6,861,949) are due
within one year, future lease amounting to AED 1,625,000 (December 31, 2015: AED 1,950,000) are due
above one year to five years, from the statement of financial position date under these operating leases.
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